
The three companies have set
up one central website, toll-
free telephone number and
mailing address through
which you can order your
free credit report. The Federal
Trade Commission (FTC),
the nation’s consumer protec-
tion agency, wants you to
know that, if you want to
order your free annual credit
report online, there is only
one authorized website:
www.annualcreditreport.com.

Watch Out!
Many other websites claim 
to offer “free credit reports,”
“free credit scores” or “free
credit monitoring.” But be
careful. These sites are not
part of the official, annual free
credit report program. And in
some cases, the “free” product
comes with strings attached.

For example, some sites sign
you up for a supposedly
“free” service that converts to
one you have to pay for after
a trial period ends. If you don’t
cancel during the trial period,
you may be agreeing to let the
company start charging fees
to your credit card.

Online, by Telephone 
or by Mail
You also can order your free
report by calling toll-free, 
1-877-322-8228, or by mailing
a completed Annual Credit
Report Request Form to:
Annual Credit Report
Request Service, P.O. Box
105281, Atlanta, GA 30348-
5281. Copies of the request
form are available at any
SeaComm branch, or you can
download a copy from our
website, www.seacomm.org. Do

not contact the three nation-
wide consumer reporting
companies directly. They only
provide free annual credit
reports through this program
when you use the website,
phone number and address
mentioned earlier.
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Want a Free Annual Credit Report?
Know Where You Stand

At SeaComm, we believe it’s important for each member to be aware of his or her credit report. Now it has
become easier to get this information. A provision in the Fair Credit Reporting Act requires each of the nation-
wide consumer reporting companies – Equifax, Experian and TransUnion – to provide you with a free copy of
your credit report, at your request, once every 12 months. (This rule went into effect for people living in the
Eastern states, including New York, on Sept. 1, 2005; the rule is already in effect for all other Americans.) 
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A Note from IRA Specialist Jeff Reynolds: Are your beneficiaries up to date on
your IRA at SeaComm Federal? If you are not sure, give me a call at 764-0566 or 
1-800-764-0566, ext. 218, and I’ll find out for you. Situations occur that may require you 
to examine your beneficiaries, like a death, marriage or a divorce.We can make
changes for you at any time.You can rest assured that the loved ones you name 
as beneficiaries will be taken care of.

 



The New Law
The Bankruptcy Abuse and
Prevention and Consumer
Protection Act of 2005 passed
in April and will go into effect
in mid-October 2005. Three key
elements of this new law are:
• Credit counseling – The new

law requires that potential
filers receive credit counseling
at some time during the six-
month period before filing.
This way, consumers will
learn about the down side of
bankruptcy and the wise use
of credit.

• Reaffirmation – The new law
protects the ability of credit
union members to voluntarily
reaffirm (promise to repay)
the debt vs. discharging it in
bankruptcy. With help from
financial counseling, mem-
bers can often develop a
plan to return to sound
financial standing.

• Means test – The new bank-
ruptcy reform law establishes
an income-based means test
to determine if the individual
qualifies to have some or all
debts discharged. Means test-
ing will determine if a person
can file for Chapter 7, which
erases almost all unsecured
debt, or Chapter 13, in which
the person is required to pay
a portion, or all debt, under a

repayment plan. The court
could also require the person
to pay all debt as promised.

Help Available
Paying off debt is a much better
option than filing for bank-
ruptcy, even if it takes a long
time. Bankruptcy stays on a
person’s credit record for up to
10 years, which makes it diffi-
cult and expensive to obtain

credit. Careful money manage-
ment is often the best solution
over the long term; we may be
able to help at SeaComm by
rearranging debt payments,
helping you consolidate your
debts or refinancing your debt.
Professional counseling is also
an option – a good place to start
is The National Foundation
for Credit Counseling, at
www.nfcc.org or (800) 388-2227.

Most people never file for bankruptcy, but the abuse of bankruptcy
affects consumers who do not file as well as those who do. Bankruptcy
abuse leads to higher prices for goods and services, higher loan rates and
fees and lower savings yields to make up for losses from abuse.The
Credit Union National Association (CUNA) estimates that bankruptcy
costs the average family as much as $550 per year.While most people
who file have no choice due to events beyond their control, it’s estimated
that 10%-13% of filers have been taking advantage of the system.These
individuals rack up debts and then file bankruptcy to avoid paying them.

Bankruptcy Reform
What It Means to You

What do carp (a large, some-
what ugly fish) and Harry
Potter have in common? On
the St. Lawrence River, it’s Tom
Felton (aka Draco Malfoy), from
the wildly popular Harry Potter
movies.Tom, a carp-fishing fanatic,
was in St. Lawrence County for
the third annual Junior World
Carp Championship sponsored
by the St. Lawrence County
Chamber of Commerce.
SeaComm has been a corpo-
rate sponsor in previous years,
but this year decided to spon-
sor a team of youngsters to go
after the big fish and $10,000 in
prize money.

Carp Wranglers
“We decided to team up with
the Massena Independent
Living Center after a recom-
mendation from Massena
Mayor Ken MacDonnell,”
says Marketing Director
Jerry Manor. “Ken told me
that MILC Director Jeff
Reiffensnyder was a fisher-
man of some note and could
probably come up with
some kids who would
otherwise not have the
opportunity to participate.”
That’s how the SeaComm
MILC Carp Wranglers came
into being. 

SeaComm Fishing Fun!
Kids Go After Carp



Visa® Gift Cards Available at SeaComm
The Right Gift for Any Occasion!

Meeting Draco
Team members William Cook,
Jesse Ritz, Dustin Avalone
and Kaileigh Barse, along
with “Team Mom” Lisa
Benedict, all had a great time,
even though they didn’t finish
in the money. They had the
chance to hook onto some big
ones and also met Tom Felton,
which was a highlight for
many of the children partici-
pating. In all, 150 kids fished
and the tournament was
deemed a huge success. Next
year there are plans to accom-
modate 200 kids in the fourth
annual event. SeaComm was
very happy to be a part of

this great event and is very
proud of our Carp Wranglers.

Pictured below are: (left to
right) Kaileigh Barse, Jesse
Ritz,William Cook,Tom
Felton, Dustin Avalone 
and Lisa Benedict.

To order Gift Cards – or to
learn more – choose one of
these easy options:
1. Visit your nearest
SeaComm branch and talk 
to one of our representatives.
(Ordering is easy. You can
buy multiple ready-to-use
Gift Cards in minutes.)
2. Visit our website at
www.seacomm.org. (You’ll see
a Gift Card link where you
can find more information
and order Gift Cards online.)
The next time you need to
buy a gift, come to us for the

flexibility and convenience 
of Gift Cards.

Gift Card FAQs
Where can Gift Cards be
used? The advantage of Gift
Cards is that – unlike mer-
chant-specific cards – they can
be used to make purchases
anywhere Visa debit cards are
accepted. You can use a Gift
Card at literally thousands of
retail, restaurant and enter-
tainment locations throughout
the U.S., as well as online.
Are Gift Cards the same as
credit cards? No. Gift Cards

SeaComm is pleased to offer a special service designed to make your birthday, holiday and special-occasion gift-
buying more convenient than ever before: Visa Gift Cards. SeaComm Visa Gift Cards are the only gifts that are
guaranteed to please.They’re welcome anywhere Visa debit cards are accepted.You choose the amount.We
load the card in seconds.The recipient can choose where to go and what to buy. It’s that simple!

Continued on page 4



Main Office
30 Stearns Street
Massena, NY 13662
(315) 764-0566
Fax: (315) 764-0152
Monday–Thursday
8:00 a.m.–5:00 p.m.
(Drive-up opens at 
7:30 a.m.)
Friday
8:00 a.m.–6:00 p.m.
(Drive-up opens at 
7:30 a.m.)
Saturday
9:00 a.m.–Noon
(Drive-up opens at 
8:30 a.m.)

Canton Branch
101 East Main Street
Canton, NY 13617
1-800-764-0566
Fax: (315) 379-9809
Monday–Thursday
8:00 a.m.–5:00 p.m.
Friday
8:00 a.m.–6:00 p.m.
Saturday
9:00 a.m.–Noon
(Drive-up only)

Malone Branch
45 Finney Blvd., Ste. 5
Malone, NY 12953
1-800-764-0566
Fax: (518) 483-7751
Monday-Thursday
8:00 a.m. – 5:00 p.m.
Friday
8:00 a.m. – 6:00 p.m.
Saturday
9:00 a.m. – Noon
(Drive-up opens at 
8:30 a.m.)

Massena Branch
79 Main Street
Massena, NY 13662
(315) 764-0566
Fax: (315) 764-5453
Monday-Thursday
8:30 a.m. – 5:00 p.m.
(Drive-up opens at
8:00 a.m.)

Friday
8:30 a.m. – 6:00 p.m.
(Drive-up opens at
8:00 a.m.)

Saturday
Closed

Potsdam Branch
6 Sisson Street
Potsdam, NY 13676
1-800-764-0566
Fax: (315) 265-1456
Monday-Thursday
8:00 a.m. – 5:00 p.m.
Friday
8:00 a.m. – 6:00 p.m.
Saturday
9:00 a.m. – Noon
(Drive-up opens at 
8:30 a.m.)

All other areas
nationwide: 
1-800-764-0566

SmartLine
(315) 769-5821
1-866-769-5821

Website/
Home Branch
www.seacomm.org

Hours and Locations

This publication does not constitute legal, accounting or other professional advice. Although
it is intended to be accurate, neither the publisher nor any other party assumes liability for
loss or damage due to reliance on this material. © 2005 SeaComm Federal Credit Union. 

Board of Directors
Patricia Dodge Chairperson
Keith Edwards Vice Chairperson
Harold Raymonda Treasurer
Gary Fuller Secretary
Wayne Duso Director
Thomas Chatterton Director
Scott Wilson Director

Supervisory Committee
Tom McCarty Chairperson
Myron Burns Member
Stephen Barclay Member
Ron Derouchie Member
Ron Faucher Member
Scott Wilson Member

We Do Business in Accordance with the Federal Fair
Housing Law and the Equal Credit Opportunity Act.

Notes

CONGRATULATIONS to the winners of this quarter’s
Moola Moola prize drawing. They are Ryan
Thomas from Chase Mills, Nicholas Tebo from
Norwood, Heather Aldous from Massena,
Ashton LaVoie from North Bangor and David
Elman from Massena.

CONGRATULATIONS to the
winners of this quarter’s
boom! prize drawing.
They are Ryan Cole from
North Lawrence, Brayden
Murray from Massena,
Rick Carley from Burke
and Joshua Blanchard
from Massena.

are prepaid Visa cards that
carry a fixed cash amount
determined by the Gift Card
purchaser. Each time you
use the card, the purchase
amount is deducted from
the available balance.
Can Gift Cards be
reloaded? Individual cards
cannot be “reloaded,” but
you always have the option
to purchase additional Gift
Cards – for yourself or for
someone special in your life.
Can a merchant give cash
back on a Gift Card?
Merchants can deduct 
purchases from Gift Card
accounts, but they cannot
offer cash back as part of 
the Gift Card service.
Do Gift Cards have expira-
tion dates? Yes, Gift Cards
expire when the remaining
balance reaches $0 or on the
expiration date shown on 
the front of the card. A
small monthly $2.50 service
fee is waived for the first
six months, and then is
deducted from card balances
the first of the month (at the
beginning of month seven)
until the balance is $0 or the
card expires.

Visa® Gift Cards…
Continued from page 3

 



Auto Loan Contest
Now’s the Time to Buy

Fall is a great time to buy a vehicle;
the new models are out and dealers
have lots of trade-ins they need to
sell. It’s added peace of mind to
have a new or
nearly new
car or truck
you can
depend on
to take you
through our
tough North
Country winter. At SeaComm, we
want to help put you behind the wheel
with an auto loan you can afford.

SeaComm Might Make 
Your First Payment 
If you finance your auto purchase*
with SeaComm by the end of October,
you’ll be entered in a drawing to
have your first payment** made by
SeaComm. We’ll select one winner
from each of our locations: Massena,
Malone, Potsdam and Canton. Our
rates are competitive and the process 
is quick and easy, so stop in at any
branch and get pre-approved today.
You can also apply online – just click
on home branch at www.seacomm.org.
* $10,000 or more.

** Up to $500.

Columbus Day - Saturday, October 8
and Monday, October 10

Veterans’ Day - Friday, November 11
and Saturday, November 12 

Thanksgiving Day - Thursday,
November 24

Christmas Day - Saturday, December
24 and Monday, December 26

New Year’s Day - Saturday, December
31 and Monday, January 2 2006

Holiday Closings



Dividend Rates
APY*

Primary Share Account
$100 & over 1.30%

Daily Money Account
$2,500 & over 1.35%

Traditional/Roth IRA Share Account
$5 & over 2.30%

Share Certificates

($1,000 minimum)

5-year 4.65%
4-year 4.45%
3-year 4.35%
2-year 4.00%
1-year 3.60%

($2,500 minimum)

6 months 3.12%
90 days 2.85%

IRA Certificates, Roth IRA
Certificates

($1,000 minimum)

5-year 4.65%
4-year 4.45%
3-year 4.35%
2-year 4.00%
1-year 3.60%

Weekly Money Market

$100-$2,499.99 1.30%
$2,500-$9,999.99 1.35%
$10,000-$24,999.99 1.50%
$25,000-$49,999.99 2.30%
$50,000 & over 2.60%
* APY = Annual Percentage Yield

Loan Rates
APR**

Vehicles
2003 & newer as low as 4.24%
2002 & older as low as 5.49%

RVs as low as 4.24%

Share Secured
3% Above Regular Share APY

Credit Cards
SeaComm VISA®

Advantage Gold 9.95%

SeaComm VISA®

Platinum Preferred 10.49%

SeaComm VISA® Classic 13.95%

Home Loans, Home Equity
Loans, Home Equity Lines 
of Credit
Rates are starting to rise, so lock in
your rate soon.Call SeaComm for
current rates and terms.
** APR = Annual Percentage Rate

All rates are effective as of June 1, 2005,
and are subject to change. For current
rates, inquire at any SeaComm office or
call 1-800-764-0566. Early withdrawal
penalties may be imposed on certificate
accounts. Loan rates and terms are
determined by each member’s overall
credit history and are subject to change.
Different rates may apply.

 


